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Item 2.02.  Results of Operations and Financial Condition.

On May 9, 2019, Liberty Media Corporation (the “Company”) issued a press release (the “Earnings Release”) setting forth information,
including financial information, which is intended to supplement the financial statements and related Management's Discussion and
Analysis of Financial Condition and Results of Operations contained in the Company's Quarterly Report on Form 10-Q for the quarter ended
March 31, 2019, filed with the Securities and Exchange Commission (the “SEC”) on May 9, 2019.

This Item 2.02 and the Earnings Release attached hereto as Exhibit 99.1, insofar as they disclose historical information regarding the
Company's results of operations or financial condition for the quarter ended March 31, 2019, are being furnished to the SEC.
 
Item 7.01. Regulation FD Disclosure. 
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Exhibit 99.1

 
 

LIBERTY MEDIA CORPORATION REPORTS
FIRST QUARTER 2019 FINANCIAL RESULTS

 
 

Englewood, Colorado, May 9, 2019 - Liberty Media Corporation ("Liberty Media" or “Liberty”) (NASDAQ: LSXMA, LSXMB, LSXMK,

FWONA, FWONK, BATRA, BATRK) today reported first quarter 2019 results.  Highlights include :

· Attributed to Liberty SiriusXM Group
o SiriusXM reported very solid first quarter 2019 results

§ First quarter revenue increased to $1.7 billion; pro forma revenue (as if Pandora was included in both periods)

increased 10% to $1.9 billion

§ Net income declined 44% to $162 million on acquisition and other related charges of $76 million; diluted EPS

of $0.03 reported

§ Adjusted EBITDA  climbed 27% to $567 million, pro forma for the Pandora acquisition

§ SiriusXM capital returns approached $900 million year-to-date as of April 22  
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is useful to investors as the comparability of those results is best understood in the context of SiriusXM's historical financial presentation.    

 

The businesses and assets attributed to Liberty SiriusXM Group consist primarily of Liberty Media’s interest in SiriusXM, which includes

its subsidiary Pandora.  

 

FORMULA ONE GROUP – The following table provides the financial results attributed to the Formula One Group for the first quarter of

2019.  In the first quarter, the Formula One Group incurred approximately $9 million of corporate level selling, general and administrative

expense (including stock-based compensation expense).

 

“This quarter we announced multiple deals, securing full broadcast coverage for the 2019 season and adding new sponsors.  The Netflix

series ‘Formula 1: Drive to Survive’ was well received by existing and new fans and created excitement for the launch of the 2019 season in

March,” said Chase Carey, Formula 1 Chairman and CEO.  “We look forward to our first European race in Barcelona on May 12 .”

 
     1Q18     1Q19
  amounts in millions
Formula One Group       
Revenue       

Formula 1  $ 114  $ 246
Total Formula One Group  $ 114  $ 246

Operating Income (Loss)       
Formula 1  $ (109)  $ (47)
Corporate and other   (9)   (11)

Total Formula One Group  $ (118)  $ (58)
Adjusted OIBDA       

Formula 1  $  3  $ 65
Corporate and other   (4)   (6)

Total Formula One Group  $ (1)  $ 59

 

The following table provides the operating results of Formula 1 (“F1”).
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NOTES
 
The following financial information with respect to Liberty Media's equity affiliates and available for sale securities is intended to
supplement Liberty Media's condensed consolidated balance sheet and statement of operations to be included in its Form 10-Q for the
period ended March 31,  2019.
 
Fair Value of Corporate Public Holdings
 
(amounts in millions)     12/31/2018     3/31/2019  
Liberty SiriusXM Group        

iHeart Debt  $ 444  $ 456  
Total Liberty SiriusXM Group  $ 444  $ 456  

Formula One Group        
Live Nation Investment  $ 3,430   4,425  
Other Public Holdings   228   247  

Total Formula One Group  $ 3,658  $ 4,672  
Braves Group   N/A   N/A  

Total Liberty Media  $ 4,102  $ 5,128  

(1) SiriusXM’s investment in Pandora excluded from public holdings presented above (prior to SiriusXM’s acquisition of Pandora on February 1,
2019).  

(2) Represents the fair value of the equity investment attributed to Formula One Group.  In accordance with GAAP, Liberty Media accounts for its
investment in the equity of Live Nation using the equity method of accounting and includes it in its condensed consolidated balance sheet at
$743 million and $720 million as of December 31, 2018 and March 31, 2019,  respectively.

(3) Represents the carrying value of other public holdings which are accounted for at fair value. Excludes Braves Group intergroup interest. 
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LIBERTY MEDIA CORPORATION
STATEMENT OF OPERATIONS 

Three months ended March 31, 2019 (unaudited)
 

 
   Attributed   
  Liberty    Formula   
  SiriusXM  Braves  One  Consolidated
  Group  Group  Group  Liberty
  amounts in millions
Revenue:          

SIRIUS XM Holdings revenue  $ 1,744   —   —  1,744
Formula 1 revenue    —   —  246  246
Other revenue    —  22   —  22

Total revenue   1,744  22  246  2,012
Operating costs and expenses, including stock-based
compensation:          

Cost of services (exclusive of depreciation shown separately
below):          

Revenue share and royalties   492   —   —  492
Programming and content   106   —   —  106
Customer service and billing   113   —   —  113
Other   37   —   —  37

Cost of Formula 1 revenue    —   —  148  148
Subscriber acquisition costs   108   —   —  108
Other operating expenses   54  28   —  82
Selling, general and administrative   326  30  46  402
Acquisition and other related costs   76   —   —  76
Depreciation and amortization   125  13  110  248

   1,437  71  304  1,812
Operating income (loss)   307  (49) (58) 200

Other income (expense):          
Interest expense   (102)  (7)  (50) (159)
Share of earnings (losses) of affiliates, net   (4)   2  (18) (20)
Realized and unrealized gains (losses) on financial
instruments, net    1  (2)  (97) (98)
Unrealized gains (losses) on intergroup interest    —  
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Exhibit 99.2
May 7, 2019
 
Liberty Media Corporation to Present at Moffett Nathanson Media & Communications Summit

 

ENGLEWOOD, Colo.--(BUSINESS WIRE) -- Liberty Media Corporation (NASDAQ: LSXMA, LSXMB,
LSXMK, FWONA,  FWONK, BATRA, BATRK) announced that Greg MaffeiM㰀, ,


