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Item 2.02.  Results of Operations and Financial Condition.

On May 9, 2017, Liberty Media Corporation (the “Company”) issued a press release (the “Earnings Release”) setting forth information,
including financial information, which is intended to supplement the financial statements and related Management's Discussion and
Analysis of Financial Condition and Results of Operations contained in the Company's Quarterly Report on Form 10-Q for the quarter ended
March 31, 2017 filed with the Securities and Exchange Commission (the “SEC”) on May 9, 2017.

This Item 2.02 and the Earnings Release attached hereto as Exhibit 99.1, insofar as they disclose historical information regarding the
Company's results of operations or financial condition for the quarter ended March 31, 2017, are being furnished to the SEC.
 
Item 7.01. Regulation FD Disclosure.

On May 9, 2017, the Company issued a press release announcing that Chase Carey, Chairman and CEO of Formula 1, will be
presenting at the Barclays Americas Select Franchise Conference on Tuesday, May 16 at 7:45 a.m. BST / 2:45 a.m. EDT at the Langham
Hotel in London.  During his presentation, Mr. Carey may make observations regarding Formula 1’s financial performance and outlook, as
well as other forward looking matters. 

This Item 7.01 and the press release attached hereto as Exhibit 99.2 are being furnished to the SEC under Item 7.01 of Form 8-K in
satisfaction of the public disclosure requirements of Regulation FD and shall not be deemed "filed" for any purpose.

Item 9.01.  Financial Statements and Exhibits.
 
(d)  Exhibits
 
Exhibit No.     Description

99.1  Press Release dated May 9, 2017, regarding the earnings press release.
99.2  Press Release dated May 9, 2017, regarding the Barclays presentation.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.
 
Date: May 10, 2017
 
 
 LIBERTY MEDIA CORPORATION
   
   
 By: /s/ Wade Haufschild
  Name: Wade Haufschild
  Title:  Vice President
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of operations of F1 would actually have been had the business combination occurred on January 1, 2016, or to project the results of

operations of Liberty for any future periods.    

 
Pro Forma F1 Operating Results

    1Q16     1Q17  % Change
 amounts in millions    

Primary Formula 1 revenue $ 74  $ 79   7 %
Other Formula 1 revenue  23   18  (
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On January 20, 2017, in connection with the acquisition of Liberty’s controlling interest in F1, Liberty drew $350 million under its

previously arranged margin loan with shares of Live Nation and Viacom common stock pledged as collateral. On January 23, 2017, Liberty

issued $450 million cash convertible notes at an annual interest rate of 1% that mature on January 30, 2023. Proceeds from both debt

instruments were used to partially fund the cash consideration paid to the selling shareholders of F1.

 

On March 2, 2017, Liberty closed the refinancing of F1’s $3.1 billion first lien term loan. The final terms of the refinancing provide for,

among other things (i) a reduction in the margin for the USD term loan from 3.75% to 3.25%, with the potential for a further reduction to

3.00% not earlier than six months after closing in the event of certain credit rating requirements being met, and (ii) an extension of the
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LIBERTY MEDIA CORPORATION
BALANCE SHEET INFORMATION

March 31, 2017 (unaudited)
 

 
   Attributed     
  Liberty    Formula     
  SiriusXM  Braves  One  Intergroup  Consolidated
     Group  Group  Group  Eliminations Liberty
  amounts in millions
Assets            
Current assets:            

Cash and cash equivalents  $ 330  115  626   —  1,071
Trade and other receivables, net   234   9  37   —  280
Other current assets   211  28  118   —  357

Total current assets   775  152  781   —  1,708
Intergroup interest in the Braves Group    —   —  215  (215)   —
Investments in available-for-sale securities and other cost investments    —   8  574   —  582
Investments in affiliates, accounted for using the equity method   165  48  888   —  1,101
            
Property and equipment, at cost   2,112  1,051  166   —  3,329
Accumulated depreciation   (777)  (14)  (72�)

 —
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LIBERTY MEDIA CORPORATION

STATEMENT OF CASH FLOWS INFORMATION
Three months ended March 31, 2017 (unaudited)

 
 
   Attributed   
  Liberty    Formula   
  SiriusXM  Braves  One  Consolidated
  Group  Group  Group  Liberty
  amounts in millions
Cash flows from operating activities:          
Net earnings (loss)  $ 189  (49)  (96)  44
Adjustments to reconcile net earnings to net cash provided by operating activities:          

Depreciation and amortization   90   2
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NON-GAAP FINANCIAL MEASURES
 
SCHEDULE 1 
 
This press release includes a presentation of adjusted OIBDA, which is a non-GAAP financial measure, for the Liberty SiriusXM Group,
the Braves Group and the Formula One Group, together with reconciliations to operating income, as determined under GAAP.  Liberty
Media defines adjusted OIBDA as revenue less operating expenses, and selling, general and administrative expenses, excluding all stock
based d c̀omcl s, ex omcluding alld ati   



Q






