


 
Item 2.02.  Results of Operations and Financial Condition.

On February 28, 2017, Liberty Media Corporation (the “Company”) issued a press release (the “Earnings Release”) setting forth
information, including financial information, which is intended to supplement the financial statements and related Management's Discussion
and An
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Exhibit 99.1
 

LIBERTY MEDIA CORPORATION REPORTS
FOURTH QUARTER AND YEAR END 2016 FINANCIAL RESULTS

 
Englewood, Colorado, February 28, 2017 - Liberty Media Corporation ("Liberty Media" or “Liberty”) (NASDAQ: LSXMA, LSXMB,

LSXMK, BATRA, BATRK, FWONA,  FWONK) today reported fourth quarter and year end 2016 results.  Highlights include :

· Attributed to Liberty SiriusXM Group
o SiriusXM reported strong full-year 2016 results

§ 2016 revenue climbed 10% to $5.0 billion

§ Net subscriber growth in 2016 of 1.75 million

§ SiriusXM beat 2016 guidance on all metrics

§ Net income rose 46% to $746 million and adjusted EBITDA  grew 13% to $1.88 billion in 2016

§ 2016 operating cash flow grew 38% to $1.72 billion and free cash flow  rose 15% to $1.51 billion
o Liberty Media’s ownership of SiriusXM stood at 67.1% as of January 31  

· Attributed to Braves Group
o SunTrust Park and Battery Atlanta projects progressing well and on-budget; ballpark will be ready for opening day on

April 14  
o Braves minor league system top ranked heading into 2017 season
o MLB agreed to new five-year collective bargaining agreement in December

· Attributed to Formula One Group
o Completed acquisition of Formula 1 (“F1”) on January 23
o Appointed Chase Carey CEO of F1
o Issued $450 million convertible notes and used portion of proceeds to reserve FWONK shares for potential issuance to

F1 teams
o Received commitments for refinancing $3.1 billion of F1 debt, estimated to reduce annual interest expense 50bps and

increase term up to 2.5 years; closing expected during first quarter
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Notes’’). The conversion of the 1% Convertible Notes will be settled solely in cash, and not through the delivery of any securities,  based on

the trading prices of the underlying FWONK shares. Liberty used a portion of the net proceeds to fund an increase to the cash consideration

paid to the selling shareholders of F1 by approximately $400 million  (the remaining proceeds are held on the balance sheet as cash)  and

retained in treasury the approximately 19 million FWONK shares that otherwise would have been issued to the selling shareholders (based

on the per share purchase price of $21.26). These FWONK shares will be reserved for possible sale to the F1 teams. To the extent such

shares are not sold to F1 teams within six months following the second closing, the shares will be retired.

 

In February, Liberty launched a process to refinance a portion of F1’s $3.1 billion first lien term loan. The proposed terms (subject to

closing, which is expected during the first quarter) provide for, among other things, a 50 bps reduction in margin from 3.75% to 3.25% and

an extension of the debt maturity from July 2021 to the earlier of (i) February 2024 or (ii) six months prior to the maturity of the second lien
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