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Exhibit 99.1

 
LIBERTY MEDIA CORPORATION REPORTS
THIRD QUARTER 2014 FINANCIAL RESULTS

 
Englewood, Colorado, November 4, 2014 - Liberty Media Corporation ("Liberty Media") (Nasdaq: LMCA, LMCB, LMCK) today reported

third quarter 2014 results.  Highlights include :

· SiriusXM reported strong Q3 results

· Revenue increased 10% to a record $1.1 billion

· Adjusted EBITDA  climbed 29% to a record $381 million

· Net Income of $136 million was up 117%

· Share repurchases year-to-date total nearly $2.1 billion

· Raised 2014 subscriber, revenue and free cash flow guidance

· Due to share repurchases by SiriusXM, Liberty Media's ownership increased to approximately 57.5%  

· Expect to complete Liberty Broadband Corporation ("Liberty Broadband") spin-off at 5 p.m. today, November 4

· Liberty Broadband subsidiary closed $400 million margin loan financing (�  lr
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(ii) subsidiary TruePosition, (iii) minority equity investment in Time Warner Cable, (iv) certain deferred tax liabilities, as well as liabilities

rel





Liberty Media common stock.  When 



NOTES
 
Unless otherwise noted, the foregoing discussion compares financial information for the three months ended September 30, 2014 to the same
period in 2013.
 
The following financial information with respect to Liberty Media's equity affiliates and available for sale securities is intended to supplement
Liberty Media's condensed consolidated balance sheet and statement of operations to be included in its Form 10-Q.
 
Fair Value of Corporate Public Holdings
 

       
(amounts in millions)     6/30/2014     9/30/2014 
Charter Communications  $ 4,396  $ 4,201  
Live Nation Debt and Equity   1,351   1,315  
Other Public Holdings   1,069   1,038  

Total Liberty Media  $ 6,816  $ 6,554  

(1) Represents the fair value of Liberty Media's investment in Charter Communications.  In accordance with GAAP, Liberty Media accounts for its
investment in the equity of Charter Communications using the equity method of accounting and includes it in its condensed consolidated balance
sheet at its historical carrying value of $2.4 billion and $2.4
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NON-GAAP FINANCIAL MEASURES
 
SCHEDULE 1
 
This press release includes a presentation of adjusted OIBDA, which is a non-GAAP financial measure, for Liberty Media, together with a
reconciliation to operating income, as determined under GAAP.  Liberty Media defines adjusted OIBDA as revenue less operating expenses, and
selling, general and administrative expenses, excluding all stock based compensation, and excludes from that definition depreciation and
amortization, restructuring and impairment charges and legal settlements that are included in the measurement of operating income pursuant to
GAAP.
 
Liberty Media believes adjusted OIBDA is an important indicator of the operational strength and performance of its businesses, including each
business' ability to service debt and fund capital expenditures.  In addition, this measure allows management to view operating results and
perform analytical comparisons and benchmarking between businesses and identify strategies to improve performance.  Because adjusted
OIBDA is used as a measure of operating performance, Liberty Media views operating income as the most directly comparable GAAP
measure.  Adjusted OIBDA is not meant to replace or supersede operating income or any other GAAP measure, but rather to supplement such
GAAP measures in order to present investors with the same information that Liberty Media's management��th�ch
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SCHEDULE 2
 
This press release also includes a presentation of Adjusted EBITDA, which is a non-GAAP financial measure used by SiriusXM, together with a
reconciliation to SiriusXM's stand-alone net income, as determined under GAAP.  SiriusXM defines Adjusted EBITDA as follows:  EBITDA is
defined as net income before interest and investment income (loss); interest expena �l a �lxp lxp lx -t  eא
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