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Item 7.01. Regulation FD Disclosure.

On July 23, 2014, Liberty Media Corporation (the 'Company") issued a press release, attached hereto as Exhibit 99.1, announcing an adjustment to the conversion rate
(the "Conversion Rate") for the Company’s 1.375% Cash Convertible Senior Notes due 2023 (the"Notes™) pursuant to the terms of the Indenture, dated October 17, 2013,
between the Company and U.S. Bank National Association, as trustee, governing the Notes. The Conversion Rate was adjusted from 5.5882 shares of the Company’s Series A
common stock per $1,000 principal amount of Notes to 15.7760 shares of Series A common stock per $1,000 principal amount of Notes. The Conversion Rate was adjusted in
connection with the previously announced dividend (the "Dividend") of two shares of the Company’s Series C common stock for each outstanding share of its Series A
common stock and each outstanding share of its Series B.common stock held as of 5:00 p.m., New York City time, on July 7, 2014, the record date for Dividend. The payment
date for the Dividend was 5:00 p.m., New York City time, on July 23, 2014.

This Current Report and the press release attached hereto as Exhibit 99.1 are being furnished to the SEC under Item 7.01 of Form 8-K in satisfaction of the public
disclosure requirements of Regulation FD and shall not be deemed “filed” for any purpose.

Item 9.01. Financial Statements and Exhibits.
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