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November 14, 2013
Liberty Media Corporation Announces Completion of Initial Closing Under $500 Million Repurchase Agreement
with SiriusXM

ENGLEWOOD, Colo.--(BUSINESS WIRE)-- Liberty Media Corporation (“Liberty Media”) (Nasdag: LMCA, LMCB) announced today the completion of the initial closing
under the previously announced share repurchase agreement with Sirius XM Radio Inc. (NASDAQ: SIRI) (“Sirius”). Pursuant to the agreement, Sirius has agreed to repurchase
$500 million of its common stock from Liberty Media as part of Sirius’ share repurchase program, which it recently announced was increased from $2 billion to $4 billion.
Liberty Media expects to continue to own over 52% of the outstanding SIRI shares after giving effect to the repurchase. The price per share is $3.66, which is equal to a 1.5%
discount to the average of the daily volume weighted average price per share of SIRI for the ten-day period beginning on the third trading : rice per ten- the averas d wpor e$e



