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¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 
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Item 7.01. Regulation FD Disclosure.
 

On March 6, 2023, Liberty Siri MarginCo, LLC (“Siri MarginCo”), a wholly-owned subsidiary of Liberty Media Corporation (the “Company”), amended its margin
loan agreement secured by shares of Sirius XM Holdings Inc. common stock (the “Margin Loan”) to, among other things, (x) extend each of the maturity date to March 2026
and the availability of its revolving facility, (y) increase the available revolver commitments by $200 million and (z) reduce the minimum price of such common stock that
would or could result in certain adjustments under the margin loan agreement. After giving effect to the amendment referred to in the preceding sentence, total capacity under
the Margin Loan is $1,950 million, of which $875 million of borrowings were outstanding as of December 31, 2022.
 

On March 7, 2023, the Company announced the proposed offering of up to $575 million aggregate principal amount of convertible senior notes (the “Notes”) pursuant
to Rule 144A under the Securities Act of 1933, as amended, and issued a redemption notice for its 2.125% Exchangeable Senior Debentures due 2048 (the “2.125%
Exchangeable Senior Debentures”). The Company expects to use the net proceeds from the proposed offering to make repurchases of its 1.375% Cash Convertible Notes due
2023 (the “1.375% Cash Convertible Notes”) in individually privately negotiated transactions, to settle exchanges or repurchases of, or to redeem, its 2.125% Exchangeable
Senior Debentures in accordance with the terms of the indenture governing such debentures, and for general corporate purposes.

 
As of December 31, 2022, there was $790 million aggregate principal amount of 1.375% Cash Convertible Notes and $387 million aggregate principal amount of
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https://s3.amazonaws.com/content.stockpr.com/libertymedia/sec/0001104659-23-029307/for_pdf/tm238677d1_ex99-1.htm
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
Date: March 7, 2023
 
 LIBERTY MEDIA CORPORATION
  
 By: /s/ Katherine C. Jewell
 Name: Katherine C. Jewell
 Title:   Vice President and Assistant Secretary
 

 

 



 
Exhibit 99.1

 
March 7, 2023
 
Liberty Media Corporation Proposes Private Offering of Convertible Senior Notes
 
ENGLEWOOD, Colo.--(BUSINESS WIRE)-- Liberty Media Corporation (“Liberty”) (NASDAQ: LSXMA, LSXMB, LSXMK, BATRA, BATRK, FWONA, FWONK)
announced today that it intends to offer $500 million aggregate principal amount of convertible senior notes (the “Notes”) in a private offering. Liberty also expects to grant the
initial purchasers of the Notes an option to purchase, for settlement within a period of 13 days from, and including, the date the Notes are first issued, up to an additional $75
mill SX, fer $75

Not



 

 
Forward-Looking Statements
 
This press release includes certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including statements relating to the
intended launch of a private offering of Notes, the size of the offering, the number of shares into which the Note She la ertn ar igear the nmh of tri rhll 
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