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PROSPECTUS

LIBERTY MEDIA CORPORATION

Up to 5,347,320 Shares

of

Series A Liberty SiriusXM Common Stock Offered by the Selling Stockholders

​

This prospectus relates to the offer and resale of up to 5,347,320 shares of Liberty Media Corporation
(Liberty Media) Series A Liberty SiriusXM common stock, par value $0.01 per share (Series A Liberty
SiriusXM common stock or LSXMA), which may be sold from time to time by the selling stockholders named
under the heading “Selling Stockholders” herein (the Selling Stockholders).

The Selling Stockholders may offer and sell the shares of LSXMA offered hereby at fixed prices, at
prevailing market prices at the time of sale or at prices negotiated with purchasers, to or through broker-dealers or
agents or through any of�
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INCORPORATION BY REFERENCE
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THE COMPANY

The following summary highlights selected information included or incorporated by reference in this
prospectus to help you understand our Company and shares of LSXMA. It is included for convenience only and
should not be considered complete. For a more complete understanding of our Company and shares of LSXMA, we
encourage you to read this entire document and the information incorporated by reference herein, including the
financial statements of the Company and the notes thereto.

Our Company

Liberty Media Corporation, through its ownership of interests in subsidiaries and other companies, is
primarily engaged in the media and entertainment industries primarily in North America and the United Kingdom.
Our principal businesses and assets include our consolidated subsidiaries Sirius XM Holdings Inc. (Sirius XM
Holdings), Formula 1, Braves Holdings, LLC (Braves Holdings) and our equity affiliate Live Nation
Entertainment, Inc. (Live Nation).

Sirius XM Holdings.   As of November 4, 2021, we owned approximately 80.2% of the outstanding equity
interest in Sirius XM Holdings. Sirius XM Holdings operates two complementary audio entertainment businesses,
Sirius XM and Pandora.

Sirius XM features music, sports, entertainment, comedy, talk, news, traffic and weather channels and other
content, as well as podcasts and infotainment services, in the United States on a subscription fee basis. Sirius XM
bundles include live, curated and certain exclusive and on demand programming. The Sirius XM service is
distributed through its two proprietary satellite radio systems and streamed via applications for mobile devices,
home devices and other consumer electronic equipment. Satellite radios are primarily distributed through
automakers, retailers and Sirius XM’s website. The Sirius XM service is also available through its user interface,
call�y ai฀v฀,

Sivicelebaubhrmsubb Mimeajሀien ap s̀



TABLE OF CONTENTS



TABLE OF CONTENTS

  

Braves Holdin睐�in睐�



http://www.sec.gov/ix?doc=/Archives/edgar/data/1560385/000155837021001967/lmca-20201231x10k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1560385/000155837021014622/lmca-20210930x10q.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1560385/000155837021014622/lmca-20210930x10q.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1560385/000155837021014622/lmca-20210930x10q.htm




• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

TABLE OF CONTENTS​

  

the impact of the market for music rights on Sirius XM Holdings �ༀ  
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SELLING STOCKHOLDERS

This prospectus relates to the offer and sale of up to 5,347,320 shares of LSXMA, which may be sold from
time to time by the Selling Stockholders listed below.

The shares of LSXMA offered pursuant to this prospectus were issued and sold to the Selling Stockholders
pursuant to the terms and conditions of the Exchange Agreement (described below) among us and the Selling
Stockholders.

On November 1, 2021, we entered into an Exchange Agreement with the Selling Stockholders to acquire
43,658,800 shares of common stock, par value $0.001 per share (the SIRI Common Stock), of Sirius XM
Holdings in exchange for the issuance to the Selling Stockholders of 5,347,320 shares of LSXMA (the te e  e 
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Agents could make sales in privately negotiated transactions and/or any other method permitted by law, which
includes sales made directly on or through the Nasdaq Global Select Market, the existing trading market for shares
of LSXMA, or sales made to or through a market maker other than on an exchange.

We will bear the costs relating to the registration of the shares of LSXMA offered by this prospectus, other
than selling commissions, any transfer taxes and fees and expenses of any legal counsel, advisor, accountant or any
other person retained or employed by the Selling Stockholders, if any.

  

11 



TABLE OF CONTENTS​​

  

LEGAL MATTERS

Certain







http://www.sec.gov/Archives/edgar/data/1560385/000104746912009602/a2211355zex-4_1.htm




By: 

Name: 
Title: 

TABLE OF CONTENTS​

  

SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant certifies that it has
reasonable grounds to believe that it meets all of the requirements for filing on Form S-3 and has duly caused this
Registration Statement to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of
Englewood, State of Colorado, on this 4th day of November 2021.

LIBERTY MEDIA CORPORATION

/s/ Renee L. Wilm

Renee L. Wilm
Chief Legal Officer and Chief
Administrative Officer

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that each person whose signature appears below constitutes and
appoints Brian J. Wendling and Renee L. Wilm his or her true and lawful attorney-in-fact and agent with full power
of substitution and resubstitution, for him or her and in his or her name, place and stead, in any and all capacities, to
sign any and all amendments (including post-effective amendments) to this Registration Statement, and to file the
same, with all exhibits thereto, and other documents in connection therewith, with the Commission, granting unto
said attorneys-in-fact and agents full power and authority to do and perform each and every act and thing requisite
or necessary to be done in and about the premises, as fully to all intents and purposes as he or she might or could
do in person, hereby ratifying and confirming all that said attorneys-in-fact and agents, or either of them, or their or
his or her substitute or substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act, this Registration Statement has been signed below by the
following persons in the capacities and on the dates indicated.

​ Signature ​ Title Date ​
​

/s/ John C. Malone

John C. Malone

​
Chairman of the Board and Director November 4, 2021

​

​
/s/ Gregory B. Maffei

Gregory B. Maffei

​
President, Chief Executive Officer (Principal 

Executive Officer) and Director
November 4, 2021

​

​
/s/ Brian J. Wendling

Brian J. Wendling

​
Chief Accounting Officer and Principal Financial

Officer (Principal Financial and Principal Accounting
Officer)

November 4, 2021
​

​
/s/ Robert R. Bennett

Robert R. Bennett

​
Director November 4, 2021

​

​
/s/ Derek Chang

Derek Chang

​
Director November 4, 2021

​

​
/s/ Brian Deevy

Brian Deevy

​
Director November 4, 2021

​
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​ Signature ​ Title Date ​
​

/s/ M. Ian G. Gilchrist

M. Ian G. Gilchrist

​
Director November 4, 2021

​

​

/s/ Evan D. Malone

Evan D. Malone

​

Director November 4, 2021

​

​

/s/ David E. Rapley

David E. Rapley

​

Director November 4, 2021

​

​

/s/ Larry E. Romrell

Larry E. Romrell

​

Director November 4, 2021

​

​

/s/ Andrea L. Wong

Andrea L. Wong

​

Director November 4, 2021
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