


ability to find more attractive pricing on the debt structure even at this leverage level.
 
Opportunities to grow the business, I think there are a bunch, starting with broadcast revenue, the largest source of revenue. Chase Carey, pretty experienced, hard to think of a
better guy who has opportunity to manage sports properties or media properties and the intersection of the two. And I think there’s an opportunity to grow that broadcast
stream. Much of it comes from moving potentially to free-to-air to competitive pay services; that’s what, for example, what happened in the UK when BSkyB recently bought
the rights.
 
Next source of revenue is sponsorship. I think we have 19 sponsors or 17 sponsors, and we have three people working in sponsorship at Formula One. In contrast, at MLB, a
business we have some familiarity with through the Braves, there are 75 sponsors, just in the U.S. So, I think there’s an opportunity to grow, invest in the sponsorship
organization and grow sponsors.
 
Venues, we’re sitting at 21 races. I think there’s an opportunity potentially to grow that over time. But particularly while we maximize some of those venue races — venue
opportunities with relatively high venue fees, I think there’s an opportunity to grow in number of venues and in venues that are potentially more attractive to longer-term
broadcast revenues and longer-term sponsorship revenues.
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facts.  These forward-looking statements involve many risks and uncertainties that could cause actual results to differ materially from those expressed or implied by such
statements, including, without limitation, the satisfaction of conditions to the proposed acquisition.  These forward-looking statements speak only as of the date of the
foregoing communication, and Liberty expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statement contained
herein to reflect any change in Liberty’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.  Please
refer to the publicly filed documents of Liberty, including its most recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q, for risks andn


