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The transaction reported on this Form relates to the spin-off of the Issuer from the Reporting Person effective November 4, 2014. To effect the spin-off, the issued and
outstanding common stock of the Issuer, consisting of 1,000 shares of common stock, was recapitalized into 26,118,270 shares of the Issuer's Series A common stock
("LBRDA"), 2,468,493 shares of the Issuer's Series B common stock ("LBRDB") and 57,174,569 shares of the Issuer's Series C common stock ("LBRDK"). Shares of
LBRDA, LBRDB and LBRDK were distributed, by means of a pro rata dividend, to holders of the Reporting Person's Series A common stock, Series B common stock and
Series C common stock, respectively. The Reporting Person did not receive any shares of LBRDA, LBRDB or LBRDK in the spin-off.
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